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important) the GREATEST NTJMBER OF PASSENGERS
WHO BIDE SHORT DISTANCES! The Chevy Chase lijic

, is the only attenuated extension, and it has been paying for
itsetf for several years.

I think there can be no denying the following general
assertion:

nie Capital Traction Company does not need any ad-

ditional revenue in order to make a good return on any-

thing like a fair value. And it is strikingly significant that
the Capital Traction Company IS NOT ASKING ANY IN-

CREASE IN RATES.
That m the best evidence that it is a profitable com-

pany, because utility corporations are not at all backward
about coming forward when they have the slightest color

of excuse for asking for more.
Consider, also, the traffic effect on the two lines men

tioned as examples Eleventh street and Fourteenth street
were an increase given tne wasmngron ixauway ana

Electric Company and none given the Capital Traction.
The Eleventh street cars would run back and forth

empty or only parfiy filled, while the already overburdened,
jammed, crammed Fourteenth street line would have
thousands more passengers piled onto it.

The delightful conditions which that would produce
do not need to be explained to anybody who trios to go to
town on the Fourteenth street line between 8:30 and 9:15
in the morning.

And it would be so all over town, wherever lines of the
two companies ran anywhere near each other. Washington
Railway and Electric cars would run light and Capital
Traction cars would be more crowded than they are; you'd
have to stand on the corner and watch even more cars go
by without stopping, and when you finally did manage to
squeese into one of them you'd be packed in even tighter
than yon are now which would be going some, but would
happen nevertheless.

Cannot Dijcrimiaate.
It .seem to me obvious that fares on the Wash-

ington Railway and Electric Company cannot be increased
and fares on the Capital Traction Company left at a nickel.

' It seems equally obvious that fares on the Canital Trac
tion lines should not be raised. I can't imagine a public
utilities commission even dreaming about doing such a
thing, and I would be tremendously surprised to learn that
our commission contemplated any. such action.

" It is

Therefore, it seems to me futile to consider raising
rates as a possible solution of. our street car tangle. Rates
OANNOT be raised, without imposing unthinkable injus-
tices; and, broadly speaking; governing agencies in these
times of the world do not go out deliberately and inflict
glaring, plainly understood injustice, merely in the hope
of 'saving some money for a few stockholders of a street
car company. '

The best remedy (not cure) for the District's street
var ills of today is a consolidation of the two companies.
Now, there-ar- e two distinct theories upon which consolida-
tion may be effected:

First: In the interest of and for the benefit of the
STOCK and BOND holders.

Second: In the interest of and for the benefit of the
PUBLIC.

There's been a good deal of publicity lately about a
, merger of the two concerns. That's all right. They ought

to be merged. They should have been merged long, long
ago. It is absurd for a town to have two street car com- -

rLiberty Bond
Exchange

604 14th ST. N. W.
WTA.TT BUIIJXNG

Liberty Bond
Prices

We Paid for $50
Bonds Saturck jVki9ry4 $50.47

1st 3 $50.24
1 JC 4yo .. $47 .So
U 4 $47.51
lt 4 $47.95
2d 4 $47.61
3d 4 $47.67
4A4 .'..$47.81
Victory 3 $50.47

NO DEDUCTIONS MADE.
NO COMMISSIONS CHARGED.
In addition to thee prices we

pajr full value for coupons due.
We hmy 1M, MOO and 11. no

LUMrtr Boads of ail issues.
We Ako Buy Part Paid

Carik aad

War Savings
Stamps

Witaont Any Red Tape

LaWty BooJ Exckaafe
Oyea SUMr SiM s.h. to M p.m.

04 14tk 5. N. W.

BTILGARS CHEER GgRMAXS.
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Lf,TBa 'row ona say that demonstra-tions favorable to the Germans tookPlace recently at a moving: picture
theater in that city at which picturesof the slgrninp of the treaty at Ver-sailles were exhibited. The crowdwas silent when the allies delegateswere shown in the Hall of Mirrors,but vigorously applauded when theGerman representatives made theirapearance.
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panies, jusi as it vould be abiurd to haye two telephone
companies, or electric light companies or gas companies.
If there is one thing ire have learned about public utilities,!
in the last half century, it is that, and the lessons have
been taught in every city in the country. Such service
should be rendered by one agency, no because it is more
profitable to that agency (though it is), but because the
public gets better service.

But THE GREATEST CARE AND' SGRT3TINY
MUST --BE EXERCISED TO SEE HOW THAT MERGER
IS MADE.

Here are the things to paste in your hat and keep con-

stantly before you on the merger proposition: .

1. The Capital Traction Company it in very strong
position. It doesn't need any help. - There is no necessity
for & merger on its part.

2. The Washington. Eailway and Electric Company has
a number of unprofitable lines; it is hard np; its credit is
not as good as it was; its track and equipment have not been
kept up to the high standard of the other company; it is in
bad with the public; it has mors watered stock than the
Capital Traction, and, relatively, less value behind it

3. The people of Washington need more street railway
service, more cars at rush hours, more frequent service on
some lines, extensions of tracks in some neignborlwods. ,

4. Znipioyee of both companies must have better labor
conditions and hours and more pay if the cost of living-stay-s

up.
5. The public must net be called upon to pay anymore

for its transportation than it pays now, and as the years
pass they must get it for less. c

There is one, very great, very real danger in a merger.
It is this:

That the Washington Railway anr Electric Company
will seek to utilize the surplus value and earning capacity
of the Capital Traction Company to give value to its blue
sky securities, which represent, in investment in the plant,
EXACTLY THE COST OP THE PAPER ON WHICH
THEY WERE PRINTED.

The surplus value and earning capacity of the Capital
Traction should be used to improve the service of the Wash-
ington Railway and Electric lines, and carry unprofitable
lines until they begin to make money. That (and reduc-
tion in overhead expenses) is the great advantage in a
merger at this time.

But any merger scheme which would put Capital Trac-
tion value into the watered stock of the Washington Rail-
way and Electric should be taken down to the municipal
abattoir-an- d hit in the head with an ax.

JThere is another great danger. It is this: That the
Capital Traction Company is in such strong, independent
position that it might refuse to merge or might drive such a
hard bargain that the Washington Railway and Electric
owners would not be fairly treated. In other words, that
tne capital rracti on Company might take advantage of the
financial plight of its competitor to absorb it for less than
its fair value.

A merger on such a basis must not be permitted, for
it would be as improper for one company to reap an unfair
advantage as for the other.

This merger must be on a basis most unusual in merg-
ing public utility corporations: The public interest. It is
no time for stock juggling and promotion, and if the owners
of the respective companies are wise they will not attempt
nny such thing. Thanks to the exhaustive work of the
Public Utilities Commission the last live years, the affairs
of these companies are public property. The Commission,
the people of the District, and Congress know, or can easily
ascertain, the actual facts about them.

There will be no excuse for a merger that ignores them.
If Congress does not feel like taking the big step of

government ownership and operation of the street railways
of the District just now, it can vastly improve conditions
by encouraging and giving direction to such a merger as I
have suggested.

It is the only logical REMEDY that I know of.

SONS OF VETERANS MEET
IN PYTHIAN TEMPLE

William H. Cuehlng: Camp. No. 30.
Sons of Veterans. U. S. A., met at
the Pythian Temple on Friday nljjht.
X larefc number of sew members that
had been rounded up in the reooat
drive were mustered in.

Congressman Everett aSaders. of

Indiana; CoL H. V. Speelman. past
commander-in-chie- f; ex-Unit- ed States
Assistant District Attorney F. J.
Rice. Mrs. X. Mulligan. Miss Rose
SeftOR and M. A. Rehbiits spoke.

Washington jam pa ef the Sons of
Veterans were recently honored by a
visit from Uout.-Go- v. r. A.A Bar-
rows, of Nebraoka. Governor Bar-ra-

Is a leedt contestant for elec-- ,
tie as eommaader-la-chie- f in 1933. '
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